VES: Annual general mandate 2020
On 03/06/2020, Meca Vneco Investment and Electricity Construction Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve the operating result of 2019 and plan for 2020

1.1. Operating result of 2019:

Unit: VND million

	No.
	Targets
	Exercised in 2019
	Plan for 2020

	1
	Revenue, other incomes
	912
	1016

	2
	Profit 
	-34
	60

	3
	Rate of Gross profit /revenue
	-3.73%
	5.91%

	4
	Paid-up capital
	90,075
	90,075


1.2. Plan for 2020

a. Business sectors:

· Due to lacking of resources, the Company will only maintain the lending activities at 740C Nguyen Kiem, Ward 4, Phu Nhuan District

b. Personnel work:

· Will not recruit new personnel and maintain the current number of employees

c. Bonus and salary policies:

· Ensure the life of employees with the salary equal or higher than that in 2019

· Implement fully the allowances and other regimes for employees

Article 2: Approve report of Board of Directors of 2019

Article 3: Approve report of Board of Supervisors of 2019 

Article 4: Approve submission of Board of Directors on distributing profit in 2019

· Remaining profit from previous years: VND -79,591.75 million

· Profit after tax of 2019: VND -34 million

· Remaining profit: VND 79,595.75 million

Article 5: Approve the submission of Board of Directors on remuneration for Board of Directors and Board of Supervisors in 2020

· Due to difficult situations, Chair of Board of Directors and members of Board of Directors will not receive remuneration

Remuneration for Head of Board of Supervisors: VND 700,000/month

Remuneration for members of Board of Supervisors: VND 500,000/month

The remuneration above does not include individual tax, the Company will pay taxes for these remunerations

Article 6: Approve the submission of Board of Directors on selecting auditor for the FS 2020

Article 7: Approve dismissing Ms. Nguyen Thi My Mien from member of Board of Supervisors

Article 8: Approve Ms. Nguyen Thi Bang Tam to be member of Board of Supervisors term 2020 – 2024

Article 9: Assign Board of Directors and Board of General Managers of the Company to implement this annual general mandate 2020

Article 10: This annual general mandate 2020 took effect from the date of signature
